TO ISSUING BANK

CITIC INDUSTRIAL BANK

FROM APPLICANT

CHINA CHEMICAL IMPORTS, LTD

eStandby Credit Application

Application for Issue of a Standby Letter of Credit

STANDBY LETTER OF CREDIT APPLICATION (LSAPL). The STANDBY CREDIT APPLICATION NO DATE
request to issue a Standby Letter of Credit. (ZA) CIB12344LCA 1-JAN-00
Data Source File: TxxBOAx + TxxLCIx LETTER OF INSTRUCTIONS NO TRANSACTION NO
= Data Save File: TxxLSCA TOO1LCI T001

Data Source File Data Save File

Print Form

eTrade Finance Platform

Email: Save Form & Data

Clear Form
www.InternetLC.com

T 1

STANDBY LETTER OF CREDIT APPLICATION. We hereby request the issue of an irrevocable Standby Letter of Credit. It is to be subject to the
Uniform Customs and Practice for Documentary Credits (1993 Revision, International Chamber of Commerce, Paris, France, Publication No. 500)
AND the Supplement to the UCP for Electronic Presentation (¢UCP Version 1.0) and engages you in accordance with the terms thereof..

Standby Letter of Credit Application

UCP/eUCP Standby Credit Issue (Bank Use)

NCHEN@CCIMPORTS.COM.CN

8610-6488876

TOMCUMMINGS@UNITEDTECH.COM

LSCA APPLICATION NO LSCA APPLICATION DATE STANDBY CREDIT NO AUTHENTICATE CODE
CIB12344LCA 1-JAN-00

FORM OF CREDIT REQUEST ISSUE DATE FORM OF CREDIT CREDIT ISSUE DATE

STANDBY LETTER OF CREDIT STANDBY LETTER OF CREDIT

LATEST SHIP DATE RQUEST EXPIRY DATE LATEST SHIP DATE CREDIT EXPIRY DATE

NOT APPLICABLE NOT APPLICABLE
PLACE OF EXPIRY PERIOD FOR PRESENTATION PLACE OF EXPIRY PERIOD FOR PRESENT
NOT APPLICABLE NOT APPLICABLE
AVAILABLE WITH / BY CREDIT TOLERANCE AVAILABLE WITH / BY CREDIT TOLERANCE
0% 0%

CURRENCY REQUEST AMOUNT CURRENCY CREDIT AMOUNT (32B)
usD$ USD$

CONFIRMATION (49) CREDIT AMOUNT IN WORDS
WITH CONFIRMATION

APPLICANT REFERENCE ZA BANK REFERENCE BANK CUSTOMER NO

BUYER / APPLICANT NAME (CONTACT) APPL TEL SELLER / BENEFICIARY NM (CONTACT) BENE TEL
NANCY CHEN 8610-6488865 TOM CUMMINGS 213-265-2345

BUYER / APPLICANT EMAIL APPL FAX SELLER / BENEFICIARY EMAIL BENE FAX

213-265-2346

BUYER / APPLICANT COMPANY (IMPORTER)
CHINA CHEMICAL IMPORTS, LTD

ADDRESS
28 BUILDING, A7 HUIXIN DON STREETL
CHAOYANG DISTRICT[]
BEIJING 10002901
P.R. CHINA

ADDRESS

2555 INDUSTRIAL PARKI]
MONTEREY, CA 917540
U.S.A.

SELLER / BENEFICIARY COMPANY (EXPORTER)
UNITED TECHNOLOGY EXPORTS, INC

BUYER / APPLICANT WEB URL
HTTP://WWW.CHINACHEMIMP.COM.CN

SELLER / BENEFICIARY WEB URL
HTTP://WWW.UNITEDTECHEXP.COM

NOT APPLICABLE NOT APPLICABLE

E-BILL OF EXCHANGE

NONE

SHIP FROM (44) INCOTERM SHIP TO (48) SHIP VIA
NOT APPLICABLE NOT APPLICABLE NOT APPLICABLE NOT APPLICABLE
GENERAL DESCRIPTION OF GOODS AND/OR SERVICES
PETROCHEMICAL EQUIPMENT AND/OR MATERIALS
Documents Required for eUCP and/or UCP Negotiation
E-BILL OF LADING BENE STATEMENT ZA ZA
NOT APPLICABLE BENEFICIARY STATEMENT
E-INVOICE E-PACKING LIST E-BILL OF EXCHAGE OTHER E-DOCUMENT



http://www.InternetLC.com/GTPlatform/default.htm
http://www.internetlc.com

Settlement Information — Standby Statement

STANDBY STATEMENT

AVAILABLE BY THE BENEFICIARY’S DRAFT(S) ACCOMPANIED BY THE BENEFICIARY’S STATEMENT READING AS FOLLOWS (STATE THE
EXACT WORDING TO APPEAR ON THE BENEFICIARY’S STATEMENT TO ACCOMPANY THE DRAFT(S)

Buyer / Applicant Bank Information

BUYER / APPLICANT BANK ACCOUNT NAME APPL BK ABA/TR NO APPL BK SWIFT NO
CHINA CHEMICAL GROUP CORPORATION 234567891 SWIFTBB6CN
BUYER / APPL BK ACCT NO zX APPL BANK TEL NO APPL BANK FAX NO
2345678-455 8567-4888656 8567-4888659
BUYER / APPLICANT BANK NAME BUYER / APPLICANT BANK E-DOCUMENTS EMAIL
CITIC INDUSTRIAL BANK CITIOPS@CITINDUSTDOC.COM.CN
BUYER / APPLICANT BANK ADDRESS ZX

INVESTMENT PLAZA NO. 270
FINANCIAL STREET XICHENG DISTRICT(
BEIJING 10003201

CHINA

BUYER / APPLICANT BANK E-DOCUMENTS URL zX
HTTPS://CITIINDUSTDOC.COM.CN

CONSIGNED TO NOTIFY

NOT APPLICABLE NOT APPLICABLE

ADDITIONAL CONDITIONS OF THE CREDIT

BUYER / APPLICANT REMARKS BUYER / APPLICANT AUTHENTICATION

' _C) NANCYCHEN
v 2003.01.11 17:34:46 -08'00'

TO: ISSUING BANK
In consideration of your opening at our request a Stand By Letter of Credit (“Credit”), the terms of which appear above hereof, we hereby agree
with you as follows:

1. We shall pay you upon demand all moneys paid by you or your correspondents or for which you or your correspondents become liable under or
pursuant to said Credit, including under drafts paid by you or your correspondents, together with interest, commission and all customary charges
thereon: we also authorize you to charge any of our accounts with you for all such moneys so paid or for which you or your correspondents
become liable and we agree at least one day before same is due to provide you with funds to meet all disbursements or payment of any kind or
character, together with the commission, interest and charges, which you or your correspondents are entitled under or in relation to said Credit:
provided, however, that if any amounts paid or under or in respect of said Credit are in any currency other that United States Currency, the
amount payable or provided by us to you or chargeable by you hereafter may be, at your election, either in such other currency or the equivalent
in United States currency computed at the rate you would at the time sell such other currency for United States currency.

2. We understand that the commissions, fees and charges payable by us to you in connection with said Credit are established by you with regard in
part to your costs in issuing and maintaining the Credit. If, prior to the expiry date of said Credit, any applicable law, rule or regulation, is adopted
or amended, or there is a change in the interpretation or administration of any existing applicable law, rule or regulation, which has the effect of
increasing the taxes, duties, charges or other costs paid or incurred by you in connection with said Credit (including without limitation, deposit




insurance assessments and reserve requirements costs) we shall pay you upon demand the amount of any such increase or increases.

3. As security for the fulfillment of the Customer’s obligations hereunder the Customer hereby grants to the Bank a security interest in the
“Collateral”. As used herein, the term “Collateral” shall mean the balance of every credit balance account now or hereafter existing, of the
customer with the Bank and any other claim of the Customer against the Bank, now or hereafter existing, direct or indirect, and all money, goods,
instruments, securities, documents (including the goods covered thereby) chattel paper, credits, claims, demands, goods, inventory, equipment and
any other property, rights and interests of the Customer which at any time shall come into the possession or custody or under the control of the
Bank or any of its agents, associates, or correspondents for any purpose and shall include any of the foregoing from time to time made available to
the Customer by the bank pursuant to a trust receipt or other security agreement the effect of which is to continue the Banks’ security interest
therein and shall also include the proceeds, products, and accessions if any to each of the foregoing and any additional security now or hereafter
furnished by the customer under the terms of any other agreement between the Bank and the Customer. The Customer agrees at any time upon
the Bank’s demand to deposit with the Bank as further security for the fulfillment of the Customer’s Obligations hereunder such cash or other
collateral as the Bank may request. The Customer hereby authorizes the Bank to sign and file financing statements at any time with respect to the
Collateral without the signature of the Customer. The Customer will, however at any time on request of the Bank, sign financing statements,
security agreements or other agreements with respect to the Collateral. Upon the Customer’s failure to do so the Bank is authorized as the agent
for the Customer to sign any such agreements as well as financing statements. The Customer agrees to pay all filing fees and to reimburse the
bank for its cost and expenses of any kind (including legal fees) incurred in any way in connection with the Collateral. The Bank and the
Customer in any litigation (whether or not arising out of or relating to this Agreement or to any obligation arising therein or therefrom) in which
the Bank and any of the Customer shall be adverse parties, waive trial by jury and the Customer in addition waives the right to interpose any
defense based upon any Statue of Limitations or any claim of latches and any set-oft or counterclaim of any nature or description.

4. In the event of default in respect of any payment due under this Agreement, or in the event of death, insolvency, dissolution or termination of
the existence of any of us, or should any bankruptcy or similar proceedings be filed by or against any of us, the amount of said Credit, as well as
any and all other amounts then or to become payable to you hereunder (“Other Amounts™) together with interest thereon, shall, to the extent not
theretofore paid to you, become immediately due and payable: and if at that time of any such event said Credit is still in effect and not completely
drawn against or Other Amounts are not paid, we shall upon demand, pay to you for application to drawings under said Credit or payment of such
Other Amounts, the entire amount which has not been drawn or paid. Any amount so paid shall be repaid to us without interest when it is finally
determined by you that we have fully discharged our obligations hereunder.

5. You and your correspondents shall be entitled to make payments under said Credit if the documents presented there under appear on their face
to be in accordance with the terms and conditions of said Credit: and neither you nor your correspondents shall be liable or responsible for their
form, sufficiency, accuracy, genuineness, falsification or legal effect of any documents, or for the authority of any persons signing the documents,
or for the good faith or acts or omissions, solvency, performance or standing of the beneficiary or any other person whomsoever, including
performance of the underlying contract or other transaction between us and the beneficiary. Furthermore, you and your correspondents shall not
have any liability or responsibility for the consequences arising out of delay or loss in transit of any messages, drafts or documents, or for any
delay, interruption, mutilation or other error arising in the transmission of any telecommunication, or for errors in translation or interpretation of
any message or document relating to said Credit. Subject to applicable law and usage of trade in the jurisdiction where said Credit is to be paid,
said Credit shall be subject to and performance by you, Your correspondents and the beneficiary there under shall be governed by and the
Uniform Customs and Practice for Documentary Credits, 1993 Revision, ICC Publication No. 500, and the Supplement to the UCP for Electronic
Presentation (eUCP Version 1.0) or any subsequent revisions thereof adopted by the International Chamber of Commerce which is then in effect.
6. We shall pay upon demand all expenses, including attorneys’ fees, incurred by you or your correspondents in connection with the preservation
or enforcement of any right granted hereunder. In addition, we shall indemnify you and your correspondents against any and all liabilities, losses,
damages, settlements and expenses, including attorney fees which you or your correspondents may incur in connection with any dispute with the
beneficiary or any other third party relating to said Credit; and, in the event any suit or their proceeding is brought against you or your
correspondents regarding such dispute you and your correspondents named in such a suit or proceeding may elect either to defend such suit or
proceeding at our expense or to require that we assume the defense thereof employing counsel acceptable to you or such correspondent.

7. In the event of any extension of the maturity or time for presentation of drafts, acceptance of documents, or any other modification of the terms
of said Credit at the request of any of us with or without notification to the others, or in the event of any increase in the amount of said Credit at
our request, this Agreement shall be binding upon us with regard to said Credit so increased or otherwise modified, to drafts, documents and
property covered thereby and to any action by you or any of your correspondents in accordance with such extension increase or other
modification.

8. You may, in your discretion arrange for the direct or indirect participation by other financial institutions in the issuance of said Credit or
provide for the assignment or transfer to and assumption by other financial institutions of all or some portion of your liability under said Credit;
and you may assign or transfer this Agreement or all or any portion of your rights hereunder, and any instrument(s) evidencing all or any portion
of your liability under said Credit, and you may deliver all or any of the property then held as security for our obligations hereunder, to the
assignee(s) or transferee(s) who shall thereupon become vested with all the powers and rights in respect thereto given you herein or in the
instrument(s) assigned or transferred, and you shall thereafter be forever relieved and fully discharged from all liability or responsibility with
respect thereto, but you shall retain all rights and powers hereby given with respect to any and all instrument(s), rights, property not so assigned or
transferred.

9. If the Application and Agreement for Standby Credit is signed by one party, terms in the plural shall be read in the singular as appropriate. If
signed by two or more parties, this Agreement shall be the joint and several agreements of such parties.

10. This Agreement shall become effective upon it’s receipt and acceptance by you, shall be governed by the laws of the issuing banks country, in
all respects, including (without limitations) matters of title, construction, validity, performance and discharge, and shall be binding upon us and
our successors, assigns and legal representatives and shall not be waived, altered, modified or amended as to any of its terms or provisions, except
as you may consent thereto; and, no assignment or other transfer of all or any of our rights hereunder or under said Credit, whether with regard to
any property or otherwise may be made without your prior consent. END

Copyright © 2002 by AVG Letter of Credit Management, LLC. All rights reserved. TxxLSAPL100A
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