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PAYEE NAME PAYEE TEL BENEFICIARY NAME (CONTACT) BENE TEL

JOHN DOE 1-619-123-1234 TOM CUMMINGS 213-265-2345

PAYEE EMAIL PAYEE FAX BENEFICIARY EMAIL BENE FAX
JDOE@WESTERN.COM 1-619-123-1235 TOMCUMMINGS@UNITEDTECH.COM 213-265-2346

PAYEE COMPANY NAME FROM BENEFICIARY (SELLER)

WESTERN FINANCIAL GROUP UNITED TECHNOLOGY EXPORTS, INC

ADDRESS ADDRESS

1234 MAIN STREETL
SAN DIEGO, CA USA 92118

2555 INDUSTRIAL PARKLI
MONTEREY, CA 91754
US.A.

PAYEE BANK ACCOUNT NAME
WESTERN FINANCIGAL GROUP INC.

BENEFICIARY BANK ACCOUNT NAME

PAYEE BANK NAME BENE BANK NAME
NATIONAL OF MAINE NORTH WEST NATIONAL BANK

PAYEE BANK ACCT NO LF BENE BK ACCT NO LF

1234567

PAYEE BK ABA/TR NO PAYEE BK SWIFT NO BENE BK ABA/TR NO BENE BK SWIFT NO
123456789 SWIFT66US 12234567 SWIFTSS7US

ASSIGNMENT OF PROCEEDS UNDER LETTER OF CREDIT TO DESIGNATED PAYEE

Dear Sir:

We hereby authorize and direct you to pay Designated Payee the proceeds of each draft, drawn by us, payable to our order, under
and in compliance with the above described Letter of Credit ("Credit"), if and when such draft is honored by you as follows (select

one):

0 1. USD$ Amount $25,000.00

2. |0.00% % not exceeding usD$

And to pay the balance, if any, of such proceeds to us.

DESIGNATED PAYEE
WESTERN FINANCIAL GROUP

or

Amount

This instrument, and your acceptance thereof, is not a transfer of the Letter of Credit, does not give to the Designated Payee any
interest therein and does not affect our or your right to agree to amendments thereto, the cancellation, or any substitution therefore.

We warrant to you that we have not, and will not, by negotiation of drafts or otherwise, assigned the right to receive the whole or

any part of such proceeds, or give any other authorization or direction to make any payments thereof to any third party. Please advise
the Designated Payee of your acceptance of this instrument and, in consideration thereof, we agree that this instrument is irrevocable.
In the event of any refusal by you to make payment upon any draft drawn under the credit, the Designated Payee will not have any
rights as against you and shall be bound by your determination.



http://www.InternetLC.com/GTPlatform/default.htm
http://www.internetlc.com

We agree to indemnify you and hold you harmless for any claim, loss, liability of expense (inclusive, without limitation attorney's

fees and expenses) to which you may become subject in connection with this instrument.

We transmit to you herewith the Credit (including all amendments, if any) and request you to note thereon the foregoing

authorization and direction.

We enclose our check or debit our account above to cover your expenses.

BENEFICIARY NAME BANK NAME BANK NAME 2

TOM CUMMINGS

BENEFICIARY TITLE BANK NAME TITLE BANK NAME TITLE 2
BENEFICIARY AUTHENTICATION BANK AUTHENTICATION BANK AUTHENTICATON 2
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