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	DIRECTION TO PAY PROCEEDS UNDER LETTER OF CREDIT


	
	YOUR ADVICE NUMBER

     

	
	

	 FORMCHECKBOX 
 Union Bank of California, N.A.
	DATE

     


	Re:
	Irrevocable Letter of Credit
	No: 
	     
	
	

	
	Issued by:
	     
	Dated:
	     
	

	
	
	
	
	
	


	The beneficiary (“Beneficiary”) of the captioned Letter of Credit (“Credit”) hereby authorizes and directs Union Bank of California, N.A. (“Bank”) to pay to:

	NAME: 
	     
	

	ADDRESS:
	     
	

	("Designated Payee") the amount determined as. provided below from the proceeds of drawings made by Beneficiary under Credit, if and when such drawing(s) is/are honored by Bank or upon Bank's receipt of funds from the issuing/paying bank, as the case may be: (check and complete, as applicable)

	1.  FORMCHECKBOX 

	     
	% of the amount of each drawing (but not to exceed US$
	     
	

	
	in the aggregate for all such drawings) [if no percentage is specified, then 100% of the amount of each drawing (up to and aggregate amount herein specified) is to be paid to Designated Payee]; OR

	2.  FORMCHECKBOX 

	at the rate of US$
	     
	per
	     
	

	
	
	
	
	(UNITS, WEIGHT, MEASURE)
	

	
	(but not to exceed US$
	     
	in the aggregate for all such drawings).

	and pay the balance, if any, of the proceeds to the Beneficiary.

	This Direction to Pay Proceeds under Letter of Credit ("Direction to Pay") and Bank's acceptance hereof (a) do not constitute a transfer of Credit, (b) do not give Designated Payee any interest in Credit, and (c) do not affect Beneficiary's or Bank's right, without any requirement for notice to or consent of Designated Payee, to agree or not to agree to amendments to, cancellations of or substitutions for Credit. 

Beneficiary hereby warrants to Bank that Beneficiary has not conveyed the right to receive the whole or any part of the proceeds of Credit, or given any other authorization or direction to make any payment of such proceeds, to any persons or entities other than Designated Payee and Bank, whether by negotiation of drafts or otherwise, and agree that Beneficiary will not hereafter convey any such right or give any other such authorization or direction. 

Beneficiary hereby indemnifies and holds harmless Bank, its officers, employees, agents, shareholders and directors from and against, and agrees to pay within 30 days of Bank's written demand, any and all claims, demands, losses and damages, including without limitation all expenses cost and attorney's fees which Bank or any of these parties at any time may sustain or incur, by reason of any act or omission by Beneficiary, Bank, or any of these parties, in connection with Direction to Pay. 

Beneficiary hereby agrees that Direction to Pay shall become irrevocable upon, and in consideration of, Bank's acceptance hereof, and requests that Bank provide Designated Payee with prompt notice of Bank's acceptance. 

Beneficiary encloses herewith the original Credit (and all amendments thereto dated on or prior to the date hereof) for notation of Direction to Pay, and authorizes Bank to hold the same, together with any future amendments thereto (with copy advice to Beneficiary). 

	Beneficiary (check as applicable)

	1.  FORMCHECKBOX 

	encloses check

	2.  FORMCHECKBOX 

	authorizes Bank to charge Beneficiary’s DDA Account No.
	     
	

	in the amount of US$
	     
	representing Bank’s charges, and agrees to pay to Bank on

	demand any expenses that may be incurred, in connection herewith.

	NAME OF BENEFICIARY OF CREDIT:
	     
	

	AUTHORIZED SIGNATURE(S): X
	
	

	NAME AND TITLE:
	     
	TELEPHONE NUMBER:
	(     )
	     
	

	
	
	
	
	
	


	TO BE COMPLETED BY BENEFICIARY’S BANK

	The below signature with name and title as stated is authorized for the foregoing execution and conforms with that on file with us.  We hereby certify that we are regulated by the Federal Reserve, the OCC or the FDIC, and that we have implemented AML procedures in accordance with the Bank Secrecy Act, and that the Beneficiary has been approved under the Bank’s CIP compliance procedures in accordance with the USA PATRIOT Act, Section 326.

	NAME OF BANK:
	     
	

	ADDRESS:
	     
	

	AUTHORIZED SIGNATURE: X
	
	DATE:
	     
	

	NAME AND TITLE:
	     
	TELEPHONE NUMBER:
	(     )
	     
	

	
	
	
	
	
	


	Union Bank of California, N.A. hereby accepts the foregoing direction.  Payment will be made to the foregoing payee if and when drawing(s) made by the beneficiary of the foregoing credit is/are honored by us or upon our receipt of funds from the issuing /paying bank, as the case may be.

	AUTHORIZED SIGNATURE: X
	
	DATE:
	     
	

	NAME AND TITLE:
	     
	

	
	
	
	
	
	








Direction to Pay Proceeds (Rev. 06/04/04)


