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InterNetLC.com Funding Source Agreement for

Export Transaction Financing Consulting and Management Services
ETF Funding Source Agreement
This Funding Source Agreement for Export Transaction Finance™ Consulting and Management Services (“Agreement”) is entered into as of the __________________ day of _______________   

(“Effective Date”) by and between InterNetLC.com, LLC, a Delaware limited liability company (“InterNetLC”), located at 6455 La Jolla Blvd. Unit 305, La Jolla, California USA 92037.
And

(“Funding Source”) _____________________________________________________________ 
Address: ______________________________________________________________________ 
Contact: ______________________________________________________________________
Tel: _________________ Fax: ________________  Email: _____________________________
RECITALS

WHEREAS, the Funding Source is desirous of obtaining professional and expert consulting and management service in the area of export trade finance transactions involving Documentary Letters of Credit;


WHEREAS, the Funding Source wishes to identify exporters requesting export trade financing for the purpose of providing such exporters with export transaction based financing, backed by Documentary Letters of Credit (“Export Trade Financing™”), for a per transaction fee of 5% per month of the principal financed; capped at a maximum of sixty (60) days or up to 10% of the total principal financed;

WHEREAS, InterNetLC wishes to provide and has experience and knowledge in connection with providing the following services: (i) export trade finance transaction consulting involving Assignments of Proceeds and Documentary Letters of Credit; and (ii) identification of potential Export Transaction Financing opportunities, in the form of exporters actively seeking export transaction based financing (“Beneficiary’s”);

WHEREAS, the Funding Source is desirous of identifying Beneficiaries from InterNetLC regarding Export Transaction Financing opportunities;

WHEREAS, the Funding Source desires to retain the services of InterNetLC, and InterNetLC is willing to be retained as both a consultant and manager, the Funding Source, upon the terms and subject to the conditions hereinafter set forth.

AGREEMENT


NOW, THEREFORE, in consideration of the foregoing recitals and the mutual covenants contained herein, the parties hereto hereby agree as follows:

1. Compensation.  The Funding Source agrees to compensate InterNetLC for providing consulting and management services in the amount of 2 % of the principal Export Transaction Financing transaction. Or, in other words, 4/10 (40%) of the 5% transaction fee paid to the Funding Source by the Beneficiary.  The Funding Source agrees to pay InterNetLC its consulting fee in full within five (5) working days after the Funding Source has been paid by the Beneficiary.
2. Time Frame for Potential Funding Acceptance or Rejection.  If or when InterNetLC identifies a potential Beneficiary the Funding Source has forty eight (48) hours to either accept or reject the opportunity.  If the aforementioned time period passes without notice being given by the Funding Source to InterNetLC or the Beneficiary, or if the Funding Source timely rejects the particular opportunity, then InterNetLC may approach another source of Export Trade Financing at its sole discretion.
3. Relationship of the Parties.  The parties acknowledge and agree to the following:
a. This Agreement is nonexclusive.  InterNetLC’s services are provided on a nonexclusive basis and will be performed at the locations and times that are convenient to InterNetLC.
b. InterNetLC is separate and independent from the Funding Source; it is acting at all times as an independent contractor.  This Agreement is not to be construed as creating an employment, partnership, joint venture, fiduciary, or other similar relationship.  
c. Neither party is liable for the debts and obligations of the other, nor  has the authority to bind the other to any contracts at all.  
d. The parties acknowledge that InterNetLC, its bank, or any of its employees or agents, will at no time receive, transmit, handle and/or manage any of the Export Trade Financing monies originating from the Funding Source and going to the Beneficiaries in any and all such transactions.  
4. Obligations of InterNetLC.  InterNetLC will do the following:
a. InterNetLC will provide Funding Source consulting and management services to best of InterNetLC’s ability.  InterNetLC will devote reasonable and conscientious effort to identify Beneficiaries and providing consulting and management services.
b. InterNetLC will ensure that its services are in compliance with industry best practices, custom and usage, and with all applicable laws.  The Funding Source takes no responsibility for the manner in which InterNetLC performs the services.
c. InterNetLC does not provide any warranty, implied or express, as to the fitness or qualification of the potential Beneficiaries seeking the Export Transaction Financing from the Funding Source.
d. InterNetLC will neither indemnify nor insure the Funding Source against losses, claims, or other liabilities that arise in connection with the Funding Source’s actions with regard to providing the Export Trade Financing to the Beneficiary.
5. Obligations of the Funding Source.  The Funding Source will do the following:
a. The Funding Source will notify Beneficiaries of its intent to provide funding and the requirement of the Beneficiary to utilize InterNetLC’s Export Transaction Financing consulting and management services to include electronic records and/or negotiable document generation. 
b. The Funding Source will ensure and warrant that it has the ability and legal authority to provide Export Transaction Financing to potential Beneficiaries.  The Funding Source is solely responsible for compliance with all municipal, state, or federal laws, statutes, ordinances or codes of any public or governmental authority pertaining to lending transactions, financing and/or banking.
6. Termination.  This Agreement shall commence on the date stated above in the preamble.  Either party to this Agreement may terminate this Agreement with or without cause by providing at least seven days written notice to the other party.
7. Non-Disclosure and Confidentiality.  The parties express their intent to keep confidential transaction and company related information that is learned during the financing process.
8. Intellectual Property Rights.  InterNetLC holds exclusive rights in the intellectual property connected with its goods and services.  No transfer of these rights is being made to the Funding Source.  The Funding Source covenants to protect InterNetLC’s exclusive rights and to avoid infringing them.
9. Assignments.  This Agreement is for the professional services of InterNetLC, and therefore neither party may assign or delegate the rights and obligations without the prior written consent of the other
10. Entire Agreement.  This agreement represents the entire agreement of the parties with respect to the subject matter hereof and may be amended only by a writing signed by each of them.
11. Section Readings.  The section headings of the Agreement are for convenience of reference only and shall not affect the construction or interpretation of any of the provisions hereof.
12. Governing Law.  This Agreement is made under and shall be governed by and construed in accordance with the laws of the State of Delaware.

IN WITNESS WHEREOF, the parties have executed this Agreement as of the day and year first above written.
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Wire Instructions of Funding Source:

Account Name:
_______________________________________________________

Account Bank:
_______________________________________________________

Bank Address:

_______________________________________________________

Account No:

_______________________________________________________

Account Transit No.
_______________________________________________________
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